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TO HAVE AND TO HOLD all and singular the said premises unto the Merteagee, its successors and assigns
forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of alt liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note.
at the times and in the manner therein provided. or as modified or extended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as mav be advanced hereafter, at the
option of the Mortgagee, for the payment of taves, insurance premiums. public assessments. repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgag~ debt and shall be pavable on demand of the Mortgawee, unless otherwise pro-
vided in writing; and the lien of tiis mortgage securing such advances and readvances shall be superior to the
rights of the holder of any ir.ervening lien or encumbrance.

3. Without affecting the- liability of any person obligated for the pavment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not eapressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the improvements now oxisting or hereaftor erected on the morteazed property insnred
A may be reguired from time to time by the Morteagee aaainst Joss by tire and other hazards, ceaaltion and
continencies insuch amounts and tor sieh pertods as may be reguired by the Mortzazee and will poas pramptly.
when dues any preminms on snch insurmce provision for pavinent of which has not been made hereinbelore, Al
wnrance shall be carried in companies approved by the Moptcazee and the policies and ranowals thereof <hall
be held by the Mortaar e and hoae atteched thers to loss paable canas i fovor of and i torm weeptable to
the Mortazee, In event of Toss Mortcacor wilt sive innnediate totice by nneil o the Mortzasee, swho mav make
proof of Inss it not nude prompth by Mortecor ded cadh insarmcee company concarned i hereby authorized
and directed to make pavment tor aach Toss ditect’s to the Marteeree instead of to the Mortzazor and Mortoasee
iointh - and the insarace procecds o en part thoreot s be applied by the Morteasee at its option either to the
reduction o the indebredies horeby wonned or to the rostoration oy repair of the property d snaged T event
of forectosure of thiv morteace or other Goaster of title to the Mintoazed proporty in estinenishiment of the
indebtednes securad hercba s W richit it aud tererest of the Mortzazor in and to any insurance policies then
in force shall pass to the purchuser or crantee.

3. That he will keep all improvements now existing or hercafter erected upon the mortgaged property in
good repair, and. in the case of a construction loan, that he will continue construction until completion without
interruption. and should he fail to do so, the Mortgagee mav, at its option. enter upon said premises, make what-
ever repairs are necessary. including the completion of any construction work underway, and charge the expenses
for such repairs or the comnpletion of such construction to the mortgage debt.

6. That the Mortgagce may require the maker, co-muker or cudorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums svcured by this mortgage, designating the
Mortgagee as beneficiary thereof, and. vpon failure of the Mortgagor to pay the premiums therefor, the Mort-

gagee may, at its option. pay said premiumns, and all sums o advanced by the Mortgagee shall become a part
of mortgage debt.

7. That. together with, and in addition to, the monthly paymnents of principal and interest payable under the
terins of the note secured hereby. he will pay to the Morteagee, on the first day of each month, until the indebted-
ness secured hereby s paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estitnated by the Mortgagee, and. on the failure of the Mortgagor to pay all taxes, insurance

premiums and public assessmnents. the Mortgagee may at its option. payv said items and charge all advances there-
tor 1o the mortoace de bt Fhes ot caoront poavie s s s Boar it rest 2o the taorte vooros

S. That he hereby assigns all the rents, issues, and profits of the mortciged premises from and after any de-
fanlt herennder. und should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the reats. issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the pavment of the debt secured Lercby,

9. That, at the option of the Mortgagee, this mortgace shall become due and payable forthwith if the Mort-
gagor shall convey away said mortsgaged premises. or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the cuse of 4 construction loan. if the Mortgagor
shall permit work on the project to become and remain interrupted for 4 perind of fifteen (15) days without the
written consent of the Maortgavee.

1. Tt is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this morteave or in the note secured hereby. Tt is the true meaning of this instrument that if the Mort-
gacor shall fully perform all the terms, conditions, and covenants of this narteave. and of the note secured hereby,
that thien this mortgace shall be utterly null and void: otherwise to ramain in full force and victue. If there is a
defanlt in anv of the torms, conditions or covenants of thiv morteage, or of the note «ecurad hereby, then, at the
option of the Mostaagee, all sums then owing by the Mortcacor to the Morteacee Jhall become immediately due
and pavable and thiv morteace mav be foreclosed. Shonld anv leadd prcceadings be instituted for the foredoane
of this morteze, o shondd the Morteacee Fecome a party toan sait invelvine this Maorteaee o the title to the
premises dosanbed Beoreins or <honbld the debt cecuared Loreby ar any pat thereat b placed o the hads of
atterney ot Lo for collection by it or othiorwise, alb costsand expenee cinonarred B the Moate v g o gy oo
ible attorness foes shadl theicnpon become due and pavable smcdhadds o v denaed ot e eption ot the

Mentoezee, as g pant of the debt secured therebv, and mav Be seconverned aad oo ctad Locincber
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